
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

First Quarter 2018 Louisiana Timber Market Report1 
By Dr. Shaun Tanger, LSU AgCenter Forest Economist 
 

 

Louisiana Stumpage Prices  

  

1st Quarter 2018  

  

Change from prior Quarter  

  

Product Class  

  

Price Per Ton  

  

% Change  

  

Pine Sawtimber  

  

24 

 

6% 

  

Pine Chip-N-Saw  

  

19  

 

8% 

  

Pine Pulpwood  

  

10 

  

2%  

  

Oak Sawtimber  

  

42  

  

-3% 

  

Mixed Hardwood 

Sawtimber 

  

33 

  

3% 

  

Hardwood Pulpwood  

  

10  

  

9% 

Price Conversions:  

Pine Sawtimber/ MBF= Tons * 8   Hardwood Sawtimber/ MBF = Tons * 9.5   

CNS and Pine Pulpwood Cords = Tons * 2.7  Hardwood Pulpwood = Tons * 2.85 

 

 

                                                           
1 The following document is intended for use by owners of forested land in Louisiana. The source of these prices is proprietary in 
nature and are therefore rounded per agreements to disseminate to the public.  Percentages are included to show if prices are 
up/down/flat.   The prices I report are also state averages and the LDAF numbers are by specific regions. I recommend using 
both to aid in decisions about purchases, sales, and determining harvesting schedules. As always communicate with a consultant 
forester on prices before executing contracted agreements with wood buyers. 
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Should I Wait or Should I Cut? 
By Dr. Shaun Tanger, LSU AgCenter Forest Economist 
 

Recently I spoke at a field day in Livingston Parish and provided them with some advice on cutting now or 
waiting to harvest their stand.  I’d like to try and provide a synopsis of what I told them.  So let’s dig into 
that here. 
 

Assume you are already a landowner and already have an established stand that has been thinned twice 
(once at 12 years and once at 20) and you are at 25 years of age on your stand and are trying to decide if I 
should cut at 30 years, all the way up to 40 years.  What level of price (and volume) increase would you 
need to postpone your harvest?  The test-case plantation is a 30-year-old loblolly pine plantation on an 
average-quality site (site index of 65 on a 25-year rotation basis) planted with 500 trees per acre, sprayed 
with an aerial broadcast of herbicides prior to planting, thinned to 200 trees per acre at age 12, and thinned 
again at age 20 to 100 trees per acre. 
 
$124.74 in reforestation costs, taxes of 2.50 per year.  No other costs or benefits.  The only revenues are 
from the two thinnings and the final harvest. 
 
First things you need to determine: 
 

1. What mills are nearby and what is the maximum dbh (diameter breast height) of the bottom log 
that they can utilize in their manufacturing process?2  This determines what you are growing your 
stand for in terms of financial returns.  Let’s say you only have small dbh mills that take 17” dbh 
wood. 

 
2. When it comes to the other thinning (non-sawtimber), you are cutting for biological considerations 

only (unless the price for sawtimber is equal to large CNS and then you likely need to cut everything 
and start over.  Why?  It’s a matter of risk.  Why grow a stand for ten more years if both products 
bring the same price, save yourself ten years of risk of fire, hurricane, or pine beetles, etc.).  In that 
case I would cut everything (liquidate) and start the next stand unless you have good knowledge 
that a new mill is moving into the area that will want sawtimber (increased competition and thus 
better prices) or even the larger plywood (bigger dbh wood and typically higher prices than smaller 
sawtimber).  This is a very risky move though, so be sure. 

 
3. You want the tree to put on good growth every year.  As the stand ages, the competition among 

your plantation trees gets more and more stressful for each individual tree.  While you may win the 
volume battle this way (no guarantee), you are also slowing the growth rings down and stressing the 
trees to a degree.  However, you don’t want to do this too quickly as some competition is good for 
self-pruning of limbs and forces the trees up (toward the sun) instead of out. 

 
4. You NEVER try to play “guess the prices” at this stage.  Postponing harvest to get an extra dollar on 

pulpwood on CNS (keeping point 2 in mind) can come back to bite you cause it’s slowing the time 
you can get to the final thin (big $ products) and the subsequent reforestation and future stand that 
you’ll grow or your children will grow.  Take what you can get and move to the next step. 

                                                           
2 This is the circumference of the tree at 4.5 ft above the base of the tree divided by 3.14.  This will give you the dbh.  Take several 

measurements in the stand and it should give you an idea of the overall stand if you are engaged in even age management. 
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There are rules in place for when to thin and we’ll address those next time, but for now it’s important to 
discuss what waiting to thin your trees can mean in terms of financial returns.  The results are available in 
Table 1 at the end of this article. 
 
As you can see, in order to maximize returns under the current prices, you’d cut at 30 years.  I’m using the 
Land Expectation Value (LEV) as it takes into account subsequent timber stands you may want to plant or 
your children may want to plant.3  However, all the calculations Net Present Value (NPV), Land Expectation 
Value (LEV) and Internal Rate of Return (IRR) are all consistent. 
 
Why is 30 years best here?  There is an opportunity cost of waiting, that in this scenario, the added growth 
of the product (extra tons to sell) doesn’t outweigh the costs of holding the timber.  Now if you notice the 
best return among all the options is also the 30-year option.  Even with a 50% increase in the price of CNS 
and Sawtimber the best return is the 30-year stand.  At this stage you are trying to optimize your financial 
returns on the investment, so timing is important (unlike the Pulpwood thin mentioned earlier) due to your 
financial opportunity cost.  We use the discount rate to determine this.  Each person’s discount rate is 
different of course.  A topic we’ll explore in a later issue.  Five percent is a very common baseline, but given 
your inherent risk factor and non-monetary benefits you receive from timber, it may be too low. 
 
What is the take home message?  Once you are at 30 years, it appears (given these prices and silvicultural 
assumptions) the market is telling you to cut your trees and start the next stand.  If you are in an area 
where sawtimber prices are depressed such as the example I’ve given and your stand is 25 years old, you 
need to start the preparations for the final harvest.  Typically, a well maintained stand puts on about 2 
inches dbh every 5 years. 
 
Often, for a small landowner, from the time the first tree is cut until the job is finished may take 1-1/2 to 2 
years.  It may also take a year to find someone willing to cut the timber.  This is due to the fact that most 
jobs are pay as cut now.  If your logger finds a more profitable deal after they’ve started your stand, they 
have a reason to postpone with you and go harvest another stand.  Some of these reasons might be: 
 
 a)  Could be a larger stand with better economies of scale. 
 b) Site could be drier 
 c) Could be closer to the mill 
 d) More valuable timber…among other things 
 
Hard to blame them given how tough the logging business has become since the concentration and 
consolidation of mills and land ownership in the forest industry.  A topic I’ll explain in detail in a 
forthcoming issue.  
 
 
 
 
 
 

                                                           
3 Since LEV assumes an infinite series of rotations, it considers the value of future timber growth allowing for a meaningful 

comparison of management regimes of unequal time periods.  It can be used to rank investments when evaluating alternative 

rotation ages or management regimes. 
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Deer Feeding Ban Rescinded Following CWD Sampling in Northeast Louisiana 
 
The Louisiana Department of Wildlife and Fisheries (LDWF) did not detect chronic wasting disease during 
its initial testing of white-tailed deer in East Carroll, Madison and Tensas parishes, LDWF announced during 
Thursday’s (June 7) Louisiana Wildlife and Fisheries Commission (LWFC) meeting. 
  
As a result, the feeding ban enacted by LWFC in order to minimize comingling of animals at feeder 
locations in East Carroll, Madison, and Tensas parishes is officially rescinded today, Thursday, June 7, 
2018. However, LDWF encourages hunters not to utilize supplemental feeds for hunting, as this increases 
the chance of spreading diseases among animals using bait stations. 
  
The testing is part of LDWF’s CWD Response Plan that was triggered by the discovery of a buck that tested 
positive for CWD in Issaquena County, Mississippi, on Jan. 25. Issaquena County borders northeast 
Louisiana and the deer was found only a few miles from the Louisiana border on the east side of the 
Mississippi River. 
  
LDWF sampled 300 deer within the buffer zone, which is within 25 miles of the case in Issaquena County. 
This sample size provides a 95 percent confidence interval that sampling would detect CWD at a 
prevalence rate of 1 percent. 
  
CWD is a fatal neurodegenerative disease affecting members of the family Cervidae, which includes white-
tailed deer. The disease is caused by misfolded proteins called prions. These prions can be shed in saliva, 
urine, feces and decomposing carcasses.  Infectious material can contaminate soil, becoming available for 
uptake by plants, increasing transmission to additional individuals when plants are consumed. 
  
CWD is 100 percent fatal. Once a deer consumes the prion and becomes infected, it develops clinical signs 
including weight loss, salivation, neurological signs and ultimately death. Clinical signs may not become 
apparent until 16 to 24 months after the deer is infected. 
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 LDWF will perform increased hunter-harvested deer surveillance for CWD in East Carroll, Madison, and 
Tensas parishes this hunting season, and continue normal CWD surveillance across the state. LDWF has 
tested nearly 9,000 deer for CWD since 2002.  CWD has not been detected in Louisiana. 
  
For more information, contact LDWF veterinarian Dr. Jim LaCour at Jlacour@wlf.la.gov or 225-765-0823. 
 
Also, check out the note in the tidbits section on the CWD factsheet available on our website. 
 

Louisiana 4-H Announces State Contest Winners 
 
With a theme of “We’re all in this together,” nearly 1,500 4-H’ers from across the state won educational 
trips, participated in educational programs and selected new officers for the 2018-19 school year during 4-H 
University.  The 104th annual event was held on the LSU campus in Baton Rouge on June 19-22. 4-H 
University consists of 33 competitive contests, 11 Clover College tracks, electing new state officers and 
regional representatives for the state 4-H executive board, and selecting national conference delegates and 
members of six state leadership boards. 
 
In the competitive contests, youth contended for educational trips to the Gulf Coast and San Antonio. They 
also vied for the right to represent Louisiana 4-H in several national competitions and cash prizes.  “For 
many 4-H members, 4-H University is the highlight of their year,” said Janet Fox, LSU AgCenter 4-H 
department head. “Some have been preparing for their contests all year, and others look forward to 
components like Clover College and other educational programs.” 
 
4-H University also allows the participants to experience what life is like on a major college campus. They 
stay in dormitories during the event, and the contests and programs are held across the LSU campus, 
exposing 4-H members to a college-like experience.  “Some of our participants come from rural areas and 
attend small schools. 4-H U gives them a taste of the college atmosphere, and hopefully, they will find it less 
intimidating if they go off to college someday,” Fox said. 
 
Nearly 250 students attended Clover College, a selection of seven-hour programs that are non-competitive 
and focus on education and exposing young people to campus life. Sessions included forensics, graphic 
design, horsemanship, learning about opportunities in the LSU College of Agriculture and lessons regarding 
the basics of video production. 
 

4-Hers Compete in the State Forestry Contest at 4-H University 
The state 4-H forestry contests consist of tree identification, tree measurements, insect and disease 
identification, compass and pacing and a written test.   The state contest superintendent is Robbie Hutchins, 
area forestry/wildlife agent in Central Louisiana.  This year’s winners are: 

 
1) Wesley Goldstein, Catahoula; 2) Josie Camp, Winn; 3) Sydney David, Iberville; 4) Isaac Primeaux, 
Vermillion.  Blue Ribbon Winners: 5) Caitlyn Migues, Iberia; 6) Ethan Coker, Claiborne; 7) Dominique 
Zaunbrecher, Vermillion; 8) Emma Bevill, Winn. 
 
Wesley, Josie, Sydney and Isaac will represent Louisiana as the 2018 team at the National 4-H Forestry 
Invitational in West Virginia in late July.   The group will get together with Mr. Hutchins for an intensive week 
of training in mid-July.  The national contest is similar to the Louisiana contest, except it will include tree, 
insect and disease species from other parts of the country, and a practical, on-ground forestry/wildlife 
prescription plan for a given piece of property with given landowner objectives. 
 

State 4-H Wildlife Competition Winners 
Likewise, the state wildlife contest was held during 4-H University in Baton Rouge.   Winners for the wildlife 
contest are: 

mailto:jmlacour@wlf.la.gov
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1) Austin Goldstein, Catahoula; 2) Clare Phillips, Iberia; 3) Clay Zaunbrecher, Vermillion; 4) Alisabeth 
Breaux, Vermillion. Blue Ribbon Winner: 5) Alli Roheim, St. Tammany. 
 
Austin, Clare, Clay and Alisabeth will compete at the National 4-H Wildlife Contest in Winter Harbor, Maine 
on July 22-25. 

Good Luck to all these 4-Hers at their National Competitions!! 
 

Caddo Parish Farmers Win Prestigious Award 

A BIG CONGRATULATIONS to Caddo Parish farmers, Jacob and Kari Rumbaugh who were recently 

awarded the Young Farmer and Rancher Achievement Award at the annual Farm Bureau Convention 

in New Orleans.  The Rumbaughs operate a 1,100-acre farm and ranch in Dixie.  The couple, along 

with their young children Ada and Reid, grow soybeans and corn and also tend to herd of 340 cattle. 

 

"We're thrilled to be recognized and have the opportunity to represent all of the people who work in 

and love agriculture," Jacob Rumbaugh said.  "You have to be versatile to make a living in agriculture 

and feed the family," Jacob Rumbaugh said. 

 

But the Rumbaughs also see the bigger picture.  “We’re feeding the world," he said. "It's just a sense of 

pride, a sense of hard work. You know, pride in what you’re doing.”  Both Jacob and Kari come from 

farming families.  "It's in our blood," she said. 

 

The Achievement Award recognizes not only the couple’s farm prowess, but service to the 

community. Kari said it’s reflected in the way her kids see how important agriculture is in the world. 

 

“We actually sold some of our corn to Tyson, and the other day, my daughter and I were in Sam’s and 

she saw a big bag of Tyson chicken in the freezer and she got it out and she said, ‘Mom look, its Tyson 

chicken!” Kari said.  “‘These chickens ate some of our corn.” So that was really cool for me to know that 

she knew that and that she was proud that she had a part in that.” 

 

The Rumbaughs will compete for the American Farm Bureau Young Farmer and Rancher 

Achievement Award in January when the national convention is also held in New Orleans. 

 

Thirty-three Years of Tales!! 
 
Well, it’s hard to believe, but I have been publishing this newsletter for 33 years now!   I have really enjoyed 
putting this together and providing timely information for you during this time.  It has kept me on my toes 
with important issues and topics relating to forestry and wildlife management, and provided a continuous 
connection with each of you.    I will be retiring after the upcoming LFA Annual Meeting, so there will be 
some transitions in the near future.    Plans are for Timber Tales to continue.  I have visited with our forest 
economist, Dr. Shaun Tanger, and he would like to adopt Timber Tales as a statewide newsletter.   He, and 
others in our forestry/wildlife project group will contribute to Timber Tales and it will be compiled, published 
and distributed from LSU.  Dr. Tanger provides the price report and related stories that you see at the 
beginning of each edition of Timber Tales. 
 
There are over 750 folks that currently receive Timber Tales.   I know many of you are on the listserv and 
receive the notice by email, but there are also several that receive a hardcopy of the newsletter by mail.  If 
you want to continue to receive the hardcopy, that is fine, but there is an advantage to being on the email 
listserv.   Occasionally, we get notice of a program, field day, other event, or just receive some important 
news or information, and have a very short turnaround to get this information to you.   If you are on the 
listserv, we can get this to you in minutes.   If you are on the hardcopy mailing list, the information or event 
might be passed before you could be notified.    Having said this, if you would like to switch from 
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hardcopy mailing to email notification, please let me know during the month of July.   You can call 
or email me at the Benton office….    rkilpatrick@agcenter.lsu.edu     318-965-2326 
This listserv and mailing list will go to Dr. Tanger in August. 
 
Now, as you have noticed, this is the 2nd Quarter 2018 Timber Tales, and here we are at the beginning of 
the 3rd quarter of the year.  I’m thinking things will start to slow down just a little as I get closer to retirement, 
and it has been just the opposite.   Since early May, I have been in my office just a handful of days, and had 
no time to work on Timber Tales.   I “hope and plan” to send out one more Timber Tales, (3rd quarter 2018), 
before I turn over the reins! 
 

Events, Thoughts and Tidbits 
 
****LSU AgCenter and Texas A & M wildlife specialists have put together an excellent factsheet on Chronic 

Wasting Disease in Whitetailed Deer.   The factsheet is on our website at: 
http://www.lsuagcenter.com/~/media/system/c/8/f/8/c8f884464a42a292c3b4eb612702e49e/pub%203623%
20-%20chronicwastingdiseasepdf.pdf 
 
***Did you know that “redbugs or chiggers” are actually the immature stage of certain mites? They are more 
closely related to spiders than to insects, and belong to the class Arachinida, along with scorpions and ticks.  
It’s that time of year, and if you’d like some good info on chiggers, including prevention and treating, check 
out this Texas Cooperative Extension fact sheet at:   https://citybugs.tamu.edu/files/2016/07/chiggers-
E365.pdf 
 

Sincerely, 

 
  

              

      Ricky Kilpatrick 

      Area Forestry Agent 
 

It is the policy of the Louisiana Cooperative Extension Service that no person shall be subjected to discrimination 

on the grounds of race, color, national origin, gender, religion, age, or disability.  If you have a disability which 

requires special assistance for your participation in a meeting, please contact the Bossier Parish Extension Office 

at (318) 965-2326 three days prior to the meeting. 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

A STATE PARTNER IN THE COOPERATIVE EXTENSION SYSTEM.  LOUISIANA COOPERATIVE EXTENSION SERVICE PROVIDES EQUAL OPPORTUNITIES IN PROGRAMS AND 
EMPLOYMENT.  LOUISIANA STATE UNIVERSITY AND A. & M. COLLEGE. LOUISIANA PARISH GOVERNING BODIES, SOUTHERN UNIVERSITY, AND UNITED STATES 
DEPARTMENT OF AGRICULTURE COOPERATING. 

     For additional information, call Area Code 318 and . . . 
     BIENVILLE      263-7400            BOSSIER           965-2326  CADDO   226-6805 
     CLAIBORNE      927-3110            DESOTO           872-0533  NATCHITOCHES  357-2224 
     RED RIVER      932-4342            SABINE           256-3406   WEBSTER  371-1317 

 
This material is based upon work that is supported by the National Institute of Food and Agriculture, U.S. Department of 
Agriculture, through the Renewable Resources Extension Act, a McIntire-Stennis project.  Any opinions, findings, conclusions, 
or recommendations expressed in this publication are those of the author(s) and do not necessarily reflect the view of the U.S.   
Department of Agriculture. 
 

 

mailto:rkilpatrick@agcenter.lsu.edu
https://citybugs.tamu.edu/files/2016/07/chiggers-E365.pdf
https://citybugs.tamu.edu/files/2016/07/chiggers-E365.pdf
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